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60 

ACTION ARA-20 

INFO OCT-01 ISO-OO CIAE-00 PM-07 INR-10 L-03 NSAE-00 

NSC-10 PA-04 RSC-01 PRS-01 SPC-03 SS-20 USIA-15 EB-11 

COME-OO TRSE-00 SCEM-02 INT-08 DRC-01 /117W 

071072 

R 201612Z DEC 73 
FM AMEMBASSY TEGUCIGALPA 
TO SECSTATE WASHDC 5928 
AMEMBASSY CARACAS 
INFO AMEMBASSY GUATEMALA 
AMEMBASSY MANAGUA 
AMEMBASSY SAN IOSE 
AMEMBASSY SAN SALVADOR 
AMEMBASSY PORT 


LIMITED OFFICIAL USE TEGUCIGALPA 4744 

E.O. 11652: N/A 
TAGS: ENERG. HO 

SUBJECT: PETROLEUM: IRRESISTIBLE PRESSURE THEORY OF MINISTER PEREZ 

REF: A. CARACAS 10841 

B. TEGUCIGALPA 4584 

C. TEGUCIGALPA 4550 

1. AGREEMENT CITED REFTS B AND C BELIES MINISTER OF 
HYDROCARBONS PEREZ S CONTENTIONS AS APPLYING TO TEXACO IN 
HONDURAS, A POINT WHICH EMBASSY CARACAS MAY WISH TO USE. 

2. BARGAIN REACHED HERE APPEARS DURABLE UNLESS PERTURBED 
BY SERIOUS FACTOR, ONE OF WHICH COULD BE TEXACO LOSS OF 
ROYALTY OIL FOR MARKETING. 

3. DURING TEXACO/GOH NEGOTIATIONS, TEXACO OFFERED TO 
OPERATE REFINERY ON FEE BASIS IF GOH COULD OBTAIN CRUDE 
SUPPLY. ON SURFACE, HOWEVER, TEXACO MIGHT WONDER ABOUT 
REFINING ITS OWN ROYALTY CRUDE AS SUPPLIED BY VENEZUELAN 
STATE OIL COMPANY C.V.P. HONDURAN FUEL CONSUMER WOULD 
LIMITED OFFICIAL USE 
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LIKELY PAY A NEW PREMIUM TO GOV SHOULD C.V.P. BECOME ADDED 
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INTERMEDIARY. 

4. "IRRESISTIBLE" PRESSURE THEORY, IF APPLIED, LIKELY TO 
INVOLVE EVEN HIGHER TRANSFER PAYMENTS TO GOV FROM LATIN 
NEIGHBOR COUNTRIES FOR THEIR PETROLEUM SUPPLIES. 

SANCHEZ 
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